
PURE
SILVER
TRANSITION TO GROWTH

IPT:TSX-V | ISVLF:US | IKL:FR
https://impactsilver.com



Forward-Looking Statements
This presentation may contain certain “forward-looking” statements and information relating to

IMPACT Silver Corp. (“IMPACT” or the “Company”) that are based on the beliefs of IMPACT
management, as well as assumptions made by and information currently available to IMPACT

management. Such statements  reflect the current risks, uncertainties and assumptions related
to certain factors including but not limited to, exploration and development risks,  expenditure

and financing requirements, title matters, operating hazards, metal prices, political and economic
factors, competitive factors, general  economic conditions, relationships with vendors and

strategic partners, governmental regulation and supervision, seasonality, technological  change,
industry practices, and one-time events. Should any one or more risks or uncertainties

materialize or change, or should any underlying  assumptions prove incorrect, actual results and
forward-looking statements may vary materially from those described herein. IMPACT does not 
 assume the obligation to update any forward-looking statement. The factors that could cause

actual results to differ materially include, but are not  limited to, the following: general economic
conditions; changes in financial markets; the impact of exchange rates; political conditions and 

 developments in countries in which the Company operates; changes in the supply, demand and
pricing of the metal commodities which the  Company mines or hopes to find and successfully
mine; changes in regulatory requirements impacting the Company’s operations; the ability to 

 properly and efficiently staff the Company’s operations; the sufficiency of current working capital
and the estimated cost and availability of funding  for the continued exploration and

development of the Company’s exploration properties. This list is not exhaustive and these and
other factors  should be considered carefully, and readers should not place undue reliance on
the Company’s forward-looking statements. As a result of the  foregoing and other factors, no

assurance can be given as to any such future results, levels of activity or achievements and
neither the Company  nor any other person assumes responsibility for the accuracy and

completeness of these forward-looking   statements.
Cautionary Statement 

The Company’s decision to place a mine into production, expand a mine, make other production
related decisions or otherwise  carry out mining and processing operations, is largely based on
internal non-public Company data and reports based on exploration, development  and mining

work by the Company’s geologists and engineers. The results of this work are evident in the
discovery and building of multiple mines  for the Company, and in the track record of mineral

production and financial returns of the Company since 2006. Under NI43-101 the Company is 
 required to disclose that it has not based its production decisions on NI43-101-compliant

mineral resource or reserve estimates, preliminary  economic assessments or feasibility studies,
and historically such projects have increased uncertainty and risk of   failure.

NI 43-101 Qualified Person
George Gorzynski, P. Eng., Vice President, Exploration and a Qualified Person under the meaning

of Canadian National  Instrument 43-101, is responsible for the technical information in this
presentation with the exception of the Capire project mineral resource  estimate. Steven

Ristorcelli, C.P.G. (U.S.A.), Principal Geologist for Mine Development Associates and a Qualified
Person under the meaning of  Canadian National Instrument 43-101, is responsible for the 

 Capire  mineral resource estimate and directly related information.
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MOST LEVERAGED
PURE SILVER MINER
Environmental Social Governance (ESG)
In 2021 with the clear signs of global warming and environmental changes – the investor community is increasingly focused on 
supporting companies that in turn give back and care for the communities they work in.

At IMPACT Silver, Environmental, Social, and Governance (ESG) isn’t just about metrics – but about a way of operation.

IMPACT Silver 
Adjusting after the start of the 
pandemic that forced the world to shift 
thinking of supply chains, operation 
protocols, and sped up inflation 
concerns, IMPACT Silver headed into 
2021 with cautious optimism.

With a strong silver price thanks to the 
surge of retail investor and abundant 
work from home opportunities to trade 
and trend of democratizing of 
information on trading fees, the silver 
sector witnessed Silver Squeeze of 2021 
where short squeeze of supply and 
physical silver led investors upstream to 
producers. 

This surge in silver prices lifted earnings 
throughout 2021 as IMPACT capitalized 
on fundamentals and e�ciencies 

realized from leaner years during the last 
17 years of operation. Growth in revenue 
year over year of over 57% was achieved 
in Q1 with net earnings and strong 
EBITDA figures. Full year 2021 was a 
record year with 13% increase to $17.7 
million in revenue and mine operating 
earnings of $3.4 million. 

The Company also continued 
assessment on near-term production 
possibility at Capire VMS deposit with 
new technology of XRT (X-Ray sorting) 
and aim for a decision in 2022. 

2021 also marked a year where the 
Company continued and expanded one 
of the its most aggressive greenfield 
exploration program in years, with over 
20,000 meters completed so far and 

ongoing. Successful results at 
Guadalupe, Veta Negra, and San 
Ramon. Employing Company owned 
four drill rigs also mean lower cost per 
meter rates despite inflating prices due 
to surging exploration activity in 
Mexico. 
In addition to exploration at its own 
sites, IMPACT realized additional 
synergies via joint venture  at Nuevo 
Taxco and anxiously awaits initial 
exploration results at the famed 
district. 

2021 has been an exciting year, we 
invite you to review our achievements in 
2021 and look forward to even more 
catalysts in 2022.

- Systematic reclamation work 
   on previous minded areas. 
   Total 6,000 trees reforest 
   program
- Planting 2,200 agave plants
  by 2022
- Pilot solar panel project to 
   generate o�-grid green
   energy for mine o�ce
- Studies to expand solar
   power gereration on site

- Improving lives of the farming 
   community by assisting in cash crops 
- Building schools, community centers, 
   and local community services
- New medical clinic in community built 
- New water services infrastructure in local 
   town
- Positive relationship with Union, and
   suppliers and contractors
- Zero work stoppage
- Active engagement with local communi
   ty reps to faciliate 2-way dialogue 

- Four independent board members 
  with combined 100+ years in mining
- Independent audit committee 
  quarterly meetings
- Trading Policy, Community
   Relations Policy and Conduct and
  Discipline Policy

Environmental (E) Social (S) Governance (G)
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Royal Mines of Zacualpan: 
500+ Years of Production

1450 to 1520

Indigenous peoples
mined silver on the
property and built
temples in the current
Location of Zacualpan
town.    

1521

Cortes conquered
Mexico.  The Conquis-
tadores mined on the
property over the
ensuing centuries,  
leaving many historical
mine workings.     

 

1531

Spanish Crown granted 
‘Royal Mines’title to
Zacualpan, the first
mining district in the
Americas so designated.      

5,000+
Historical mine workings
on the property (cata-
logued to date).    

42

Historical mills (hacien-
das) catalogued to date, 
some centuries old.   

2006

2010

2013

2015

2017

2019

2021

2007

2011

2014

2016

2018

2020

IMPACT purchases 
Royal Mines of Zacualpan 
Project and expands 
pr  First 
production from the 
Guadalupe Pr
Centre.

Production begins 
at the Noche Buena 
mine. $16.7M in 
revenues and $3.4M 
earnings, and $15M 
raised by private 
placement.

Cuchara Mine and 
Capire Production 
Centre open. Test 
mining and processing of 
gold and copper begins 
on the Carlos Pacheco 
vein in the Noche Buena 
Mine.

Record silver 
production of 
950,059 oz with the 
highest silver grades in 
company history, and 
revenues of $14.6M.

Silver production 
of 907,848 oz and 
revenues of $15.4M.

10 million ounces 
produced since 
2006. Drills 1.58m of 
1,393 g/t Silver Eq at 
San Ramon 19.5 g/t 
gold over 1.2m at 
Manto America 5.27 g/t 
gold over 2.69m drilled 
at El Canelo.

record revenue increase
to $17.7m and 3.4M
operating mine profit
20,000 meters
exploration drilled

Production begins 
at the Chivo silver mine. 
Acquired 100% interest in 
the 200 km2 Capire-Mamat-
la Mineral District,16 km 
from the Guadalupe 
Pr re.

High-grade San Ramon 
Deeps and Mirasol 
Mines open, raising 
average grades processed at 
the Guadalupe plant. Test 
mining ceases at the Capire 
Pr re.

Exploration Success 
across silver and 
gold/copper prospects.
San Ramon (Q1) 627g/t 
silver over 3.26 meters and 
354g/t silver over 4.97m 
underground. Santa Teresa 
surface sampling returned 
6.5g/t gold across 1.66 meters 
along 50 meter strike.

$24.3M in 
revenues 
and $7.6M 
in earnings.

Record silver 
production of 
952,768 oz and 
revenues of $16.7M.

11 million oz 
produced since 
2006 persevere through 
COVID19 challenges 
and ended 2020 
profitable net income 
improving to $2.3 
million. Mine level 
EBITDA $4.6 million. 
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2021 HIGHLIGHTS

Production over 

11M Oz 
since 2006

Revenues increase to

 $17.7 million
EBITDA 

$1.5M

average grade

159g/t silver
at Guadalupe

production mill

CAPEX

$3.6 million
during 2021 including 

20,000 meters
drill program

IMPACT Silver Discovers
New San Ramon South Zone 

including Intersections of

1.93m of 
1,443 g/t Silver 

Impact Silver
Drills 3.38 Meters Of

2,186 G/T Silver
And 6.04 Meters Of

464 G/T Silver
At Guadalupe Mine

Cash on Hand

$21.1 million 
end of 2021

Impact Silver Drills

691 g/t Silver
Over 1.29 Meters

At Guadalupe Mine 
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(g/t silver)
Production Grade profile Over Years

Zacualpan Silver Production

Production Size profile YO
Y

 (or find another m
ore positive trend – m

aybe g/t head grade)
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We witnessed a strong rebound in 
silver prices July 2020 onwards 
and gave us a glimpse of what 
torque the metal has underlying 
when investors and mass market 
aligns. With world markets contin-
ued to dilute currency via stimulus 
pushes we believe metal and hard 
assets such as gold and silver are 
truly hedges to inflation and 
therefore should be going higher. 
While our costs will not drastically 
differ at a higher price of silver, 
IMPACT should see significantly 
higher earnings.

Mine Contribution
to Feed

Guadalupe 57%

San Ramon 8%

Cuchara 27%

Veta Negra 8%

IMPACT Silver has always been one of the best 
leveraged investment for those investors who 
believe in higher silver prices. With over 95% 

revenue attributable to pure silver and reporting 
no equivalents, in the past periods of high silver 

prices, IMPACT’s returns have mirrored those 
of the metal and well exceeded it. 
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2020 –Expanding and
Profiting Post Pandemic

Heading into 2021, the manage-
ment and myself continued to be 
cautiously optimistic about the 
new found interest in smallcap
mining and the gradual rise in silver 
prices. Operationally, we continue to 
generate good operating income with 
revenue increasing 13% year over 
year and the Company continues to 
be positive EBITDA. The operation 
team activity has become more 
focused on the Guadalupe mine and 
other areas accessed from that shaft, 
with tonnage reaching approximately 
50% of the mill feed. A substantial 
underground development program 
at Guadalupe is continuing which 
includes a two-stage refurbishment 
of the mineshaft at the Guadalupe 
mine, and rebuilding the extensive 
track system on the 195 level to 
access the Pachuqueno section of 
the mine. This will provide for 
considerably higher capacity with 
lower associated hauling costs.

With 211 square kilometers of land 
package, IMPACT has been on an 
aggressive exploration and 
development drive at the Guadalupe 

mine in 2021 with 4 drill rigs and 
the initial 10,000 meters program 
expanded to 20,000 meters. We 
made a new discovery at San 
Ramon South Zone including 
intersections of 1.93 meters of 
1,443 g/t Silver and 3.65 meters of 
568 g/t Silver, as well as 691 g/t 
Silver over 1.29 meters at the 
Guadalupe Mine, and most 
recently 3.38 meters of 2,186 g/t 
Silver and 6.04 meters of 464 g/t 
Silver at the Guadalupe Mine — 
Pachuqueno area.

Our Capire Volcanic Massive 
Sulphide (VMS) project with a built 
and permitted 200TPD (tonnes per 
day) mill, was under study last year 
for newer technologies to 
potentially lower operating costs 
further. This project could 
represent
near-term expansion to the 
Company's production profile.

IMPACT will continue our mandate 
as the purest silver producer in 
Mexico and use this capital to 
continue to unlock value for our 

stakeholders. With a cumulative 
production revenue of over $225 
million in revenue and 11 million 
ounces of silver produced, IMPACT 
Silver is in the best financial shape in 
years with over $22 million in cash, a 
sizable 100% owned 211 km2 land 
package to develop, near-term 
expansion potential, underpinned by 
a shifting world that's starting to 
understand the need for hard assets. 
On behalf of our team, silver 
enthusiasts, and our faithful 
supporters globally, we look forward 
to an even more active 2022 as we 
transition to a higher growth mode.

Regards,

Frederick W. Davidson

Frederick W. Davidson
President & CEO

08



Mexican Epithermal
Vein Belt

MEXICO

TLAPUAJAHUA

MEXICO CITY

ROYAL MINES OF ZACUALPAN/
CAPIRE-MAMATLA SILVER
DISTRICT

ANGANGUEO

MORELOS(TOREX)

ELORO
(CANDENTE)

TAXCO
(GRUPO MEXICO)

LOS FILOS
(EQUINOX GOLD)

LA GUITARRA
(FIRST MAJESTIC)

TIZAPA
(PENOLES)

REY DE PLATA
(PENOLES)

CAMPO MORADO
(ALTALEY MINING)
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Production
Centres and Mines

NOCHE BUENA
MINE MIRASOL

MINE

GUADALUPE
PRODUCTION CENTRE

VETA NEGRA MINE
ZACUALPAN

MAMATLA

CAPIRE DISTRICT
5KMN

CUCHARA
MINE

CHIVO
MINE

SAN RAMON
MINE

CAPIRE PLANT
& OPEN PIT

SAN PATRICIO
MINE

ROYAL MINES OF
ZACUALPAN DISTRICT

CARLOS
PACHECO MINE

Saint Teresa

SAN PABLO NORTE

Manto Rico

La Osa Pregones

Alacran

EI Paso

LEGEND
Producing Mine

Dormant Mine

Intermediate Stage Exploration Project

Advanced Stage Exploation Project

City or Town

Processing Plant

Epithermal Ag-Au vein deposit

Volcanogenic base metal deposits

SkarnAg-Cu deposits
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Impact Silver Drills 9.8 Meters Of 
211 G/T Silver And 13.85 Meters 
Of 186 G/T Silver At Veta Negra 
First Phase Drill Program

IMPACT Silver Discovers New San Ramon 
South Zone including Intersections of 
1.93m of 1,443 g/t Silver and 3.65m of
568 g/t Silver at Zacualpan Mining
District, Mexico

Impact Silver Drills 3.38 Meters 
Of 2,186 G/T Silver And 6.04 
Meters Of 464 G/T Silver At 
Guadalupe Mine - Pachuqueno

Veta Grande San Ramon new zone discovered Guadalupe-Pachuqueno Vein

Veta Negra exploration +
production site

 Exploration team
 reviewing core

Exploration Targets for 2021
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Royal Mines of Zacualplan District - Rich History of Mining

Guadalupe processing mill.

Over 60,000 meters drilled and sampled. Main core storage at Cuchara site

Statue of Miner in Zacualpan town
church plaza
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305-543 Granville Street
Vancouver, BC, Canada V6C 1X8

Telephone: 604.664.7707
Email: 
inquires@impactsilver.com
www.impactsilver.com

Management
Frederick W. Davidson, President, CEO
George A. Gorzynski, VP Exploration, Director 
Jerry Huang, CFO
Armando Alexandri, COO
Victor A. Tanaka, Director
Richard J. Mazur, Director
Peter N. Tredger, Director
Robert W. Lishman, Director
Jose Antonio De Jesus Olmedo Vera, Director

Solicitors
Cozen O’Connor LLP Bentall 5
550 Burrard Street, Suite 1008
Vancouver, British Columbia V6C 2B5

Auditors
Davidson & Company LLP.
1200-609 Granville St
Vancouver, BC V7Y 1G6

Transfer Agent
Computershare Investor Services
100 University Avenue, 8th Floor
Toronto, ON, Canada M5J 2Y1
www.investorcentre.com
Shares Traded Under Symbols:
IPT:TSX-V Toronto Venture Stock Exchange
ISVLF:US US OTC

Frankfurt: IKL Frankfurt

AGM CONTACT:
inquiries@impactsilver.com 
with subject 2021 AGM for 
registration.
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Website IMPACTSilver.com 
Trading Symbol 
IPT:TSX-V
ISVLF:US
Frankfurt: IKL 


